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The General Ledger (GL) is the core of the University’s financial systems.  The University collects and stores all financial transactions, detailed or summarized, in the GL to enable University-wide reporting for internal and external purposes.  The University currently uses the PeopleSoft Financials software to maintain its GL.  The GL is generally referred to as the GL, PeopleSoft, or FMS – Financial Management System.  

Transactional Activity Processed in the GL:

The University loads most of its financial transactions into the GL through some form of interface programming.  Transactions that are interfaced to the GL include:

· Purchasing and Accounts Payable – these additional PeopleSoft modules are also used at the University.  These modules feed journals nightly to the GL

· Payroll – from the Genesys payroll system

· Student Accounts Receivable – from the Student Information System

· Gift recording – from the Office of Alumni and University Relations (OAUR) Gambit system

· Telephone charges – from the University’s internal telecommunications system

· Facilities work charges – from the University’s internal facilities management system (SPAN)

· Procurement card charges – data file received from the University’s bank provider

· Sponsored Programs Accounts Receivable – from PeopleSoft’s Grant module
· Excel journal voucher (JV) templates which create JV’s for specific areas (including cost-transfers, cashier’s deposits, interdepartmental charges, payroll adjustments, procurement card reallocations), as well as a generic JV template which enables departmental users to load various types of journals to the GL

Finally, some financial transactions exist which are derived from the journals listed above after they are posted.  For example, fringe benefits are charged to departments based on a percentage of the salary expense posted for the department.  These transactions are generated within the GL by running programs, which first calculate the appropriate amounts and then formulate the accounting entries.  The University Financial Systems Department worked with the appropriate departments, such as the Payroll Department, to design the calculations and assign the accounting entries.  Calculated transactions include:

· Payroll fringe benefits

· Indirect cost recovery charges (primarily for sponsored research grants and contracts)

· Revenue recognition for sponsored research grants and contracts

· Interfund balancing to keep the fund groups in balance

University Information Systems Department of Computer Operations manages the process scheduler software designed to run the programs that load, edit, and post journals in the GL.  The programs that feed journals are run during the business day.  Each evening starting at 6:00 p.m., the programs to edit and post transactions are run followed by programs to generate and post the calculated transactions.  After the posting process is complete, various programs are run to generate reports and update data tables within the GL.

Other Information Stored in the GL:

· Project cost-center budgets (for grants and construction projects)

· Operating cost-center budgets 

· Chartfields (values for cost-centers, account-codes, subclasses, etc.)

· Other control tables (vendors, open-accounting periods, grant-sponsors, etc.)

· Security (controls what pieces of information users can see)

Reporting and Analysis of GL information:

The most widely used GL financial report is the cost center status report or CSR.  This report summarizes and compares a department’s budget to its actual posted transactions during the fiscal year.  The University’s fiscal year starts on July 1 and ends on June 30.

CSR reports may be viewed on a daily basis using the University’s Financial Access+ web application.  For information on Financial Access+, see the tutorial under quick links on the Financial Affairs homepage, http://limited.georgetown.edu/FinancialAccess/
A department may track its finances through the use of many cost centers resulting in many CSR reports.  Departmental administrators who manage many cost centers may have greater GL reporting needs that may lead them to become operators within the PeopleSoft Financials GL.  This desktop application enables the manager to run cost center rollup reports and several other specialized reports.  Administrators should check with their supervisors to see if this access is appropriate for their use.  The form to request access to People Tools Client is available at http://financialaffairs.georgetown.edu/forms/forms.html
In addition to the CSR report, there are a variety of other available means through which GL data can be accessed:

· View journal vouchers and sponsored programs award information using panels with the PeopleSoft Financials client 

· Other custom GU-written PeopleSoft client reports (including Detail GL report, Budgetary Accounts, etc.)

· PeopleSoft client CSR data downloads (Actuals & Budget summary and journal-line detail)

